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STONEHAM RETIREMENT BOARD

CORRECTION OF ERRORS INTEREST RATE - PUBLIC HEARING

Tuesday, February 24%, 2026 at 2:00 PM
Town Hall- Conference Room — 2nd Floor

1. Open Meeting Called to Order

2. The Stoneham Retirement Board will be holding a Public Hearing to consider the
Corrections of Error’s rate pursuant to the Supreme Judicial Court’s decision in Herrick
v. Essex Regional Retirement Board, 465 Mass. 801 (2013) and PERAC Memorandum
#32/2013. The Board’s previous Correction of Error’s rate through the Federal Home
Loan Bank of Boston is no longer accessible to the public. The Board voted at its regular
meeting on January 27, 2026 to adopt an interim policy to use the 10-year Treasury rate
in effect on January 2™ of each year. VOTE to adopt a Correction of Error’s rate and
submit a supplemental regulation to PERAC for approval.

3. Adjourn Public Hearing and go into Open Meeting.
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