Town of

I
STONEHAM | MA  Retirement Board

at least 10 years of service

Group 1 Member Establishing or Re-Establishing Service On or After 4/2/2012

Note: Full years and full months used in your benefit calculation. Eligible to retire at Age 60 or above with

Age — 60 61 62 63 64 65 66 67+
Years|| .0145 | .016 | .0175 | .019 | .0205 | .022 | .0235 | .025
10 |14.50% 16.00% 17.50% 19.00% 20.50% 22.00% 23.50% 25.00%
11 [15.95% 17.60% 19.25% 20.90% 22.55% 24.20% 25.85% 27.50%
12 |17.40% 19.20% 21.00% 22.80% 24.60% 26.40% 28.20% 30.00%
13 |18.85% 20.80% 22.75% 24.70% 26.65% 28.60% 30.55% 32.50%
14 |20.30% 22.40% 24.50% 26.60% 28.70% 30.80% 32.90% 35.00%
16 |21.75% 24.00% 26.25% 28.50% 30.75% 33.00% 35.25% 37.50%
16 |23.20% 25.60% 28.00% 30.40% 32.80% 35.20% 37.60% 40.00%
17 |24.65% 27.20% 29.75% 32.30% 34.85% 37.40% 39.95% 42.50%
18 |26.10% 28.80% 31.50% 34.20% 36.90% 39.60% 42.30% 45.00%
19 |27.55% 30.40% 33.25% 36.10% 38.95% 41.80% 44.65% 47.50%
20 |[29.00% 32.00% 35.00% 38.00% 41.00% 44.00% 47.00% 50.00%
21 |30.45% 33.60% 36.75% 39.90% 43.05% 46.20% 49.35% 52.50%
22 |31.90% 35.20% 38.50% 41.80% 45.10% 48.40% 51.70% 55.00%
23 |33.35% 36.80% 40.25% 43.70% 47.15% 50.60% 54.05% 57.50%
24 |34.80% 38.40% 42.00% 45.60% 49.20% 52.80% 56.40% 60.00%
25 |36.25% 40.00% 43.75% 47.50% 51.25% 55.00% 58.75% 62.50%
26 |37.70% 41.60% 45.50% 49.40% 53.30% 57.20% 61.10% 65.00%
27 |39.15% 43.20% 47.25% 51.30% 55.35% 59.40% 63.45% 67.50%
28 |40.60% 44.80% 49.00% 53.20% 57.40% 61.60% 65.80% 70.00%
29 |42.05% 46.40% 50.75% 55.10% 59.45% 63.80% 68.15% 72.50%

Higher age factors upon reaching 30 years of service. Maximum age factor the same at
Age 67. In addition, your contribution rate is lowered to 6% with 30 years (Group 1 only)

Age — 60 61 62 63 64 65 66 67+

Years | .01625| .0175 | .01875| .020 |.02125| .0225 | .02375| .025
30 |48.75% 52.50% 56.25% 60.00% 63.75% 67.50% 71.25% 75.00%
31 |50.38% 54.25% 58.13% 62.00% 65.88% 69.75% 73.63% 77.50%
32 |52.00% 56.00% 60.00% 64.00% 68.00% 72.00% 76.00% 80.00%
33 |53.63% 57.75% 61.88% 66.00% 70.13% 74.25% 78.38% 80.00%
34 |55.25% 59.50% 63.75% 68.00% 72.25% 76.50% 80.00% 80.00%
35 |56.88% 61.25% 65.63% 70.00% 74.38% 78.75% 80.00% 80.00%
36 |[58.50% 63.00% 67.50% 72.00% 76.50% 80.00% 80.00% 80.00%
37 |60.13% 64.75% 69.38% 74.00% 78.63% 80.00% 80.00% 80.00%
38 |[61.75% 66.50% 71.25% 76.00% 80.00% 80.00% 80.00% 80.00%
39 |63.38% 68.25% 73.13% 78.00% 80.00% 80.00% 80.00% 80.00%
40 |65.00% 70.00% 75.00% 80.00% 80.00% 80.00% 80.00% 80.00%




