
Massachusetts Department of Revenue Division of Local Services 

Amy Pitter, Commissioner 

Robert G. Nunes, Deputy Commissioner & Director of Municipal Affairs

Ronald Florino

Accountant

Town of Stoneham

Friday, September 05, 2014

Re: NOTIFICATION OF FREE CASH APPROVAL  - Stoneham

Based upon the unaudited balance sheet submitted, I hereby certify that the amount of available funds or 

"free cash" as of July 1, 2014 for the Town of Stoneham is:

General Fund $ 1,138,074

Water Enterprise Fund $ 1,004,653

Sewer Enterprise Fund $ 1,237,600

This certification is in accordance with the provisions of G. L. Chapter 59, §23, as amended. 

Certification letters will be e-mailed to the mayor/manager, board of selectmen, prudential committee, finance 

director and treasurer immediately upon approval, provided an e-mail address is reported in DLS' Local Officials 

Directory. Please forward to other officials that you deem appropriate.

     Sincerely,

    Gerard D. Perry

    Director of Accounts

cc: 

JDP9633@aol.com;esinclair@ci.stoneham.ma.us;amoneill118@yahoo.com;frank.vallarelli@comcast.net;bmacdo

nald@ci.stoneham.ma.us;tboussy@thbcompany.com;dragucci@ci.stoneham.ma.us;rflorino@ci.stoneham.ma.us

;dmurphy@ci.stoneham.ma.us;pdudley@ci.stoneham.ma.us;townclerk@ci.stoneham.ma.us;sweeneybob54@gm

ail.com



SUBMITTED BY  

PHONE  

FIELD REP  

FREE CASH CALCULATION

BEGIN:

       UNRESERVED UNDESIGNATED FUND BALANCE 2,397,834                         

 

LESS:

       PERSONAL PROPERTY TAXES RECEIVABLE 46,525                              

 

       REAL ESTATE TAXES RECEIVABLE 951,566                            

       OTHER RECEIVABLE, OVERDRAWN ACCOUNTS, DEFICITS

911 Police Support Gr 4,708             -                          

911 Training Gr 19,695           -                          

Pedest & Bike Gr 862                -                          

CH90 53,982           -                          

Bo Erhard Mem 18                  -                          

Police Detail 25,408           -                          

CL#4 Unrec Refunds 14,534           -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          

-                    -                          119,207                            

 

FREE CASH VOTED FROM TOWN MEETING NOT RECORDED -                                       

  

ADD:  

DEFERRED REVENUE (CREDIT BALANCE +, DEBIT BALANCE -) (142,462)                          

 

60 DAYS TAX COLLECTIONS -                                       

OTHER MISCELLANEOUS ADJUSTMENTS:

-                                       

1,138,074                     

FREE CASH, JULY 1, 2014

REVIEWED BY:

DATE:

CITY/TOWN/DISTRICT

DATE RECEIVED

DATE SUBMISSION COMPLETE

Ron Florino

781-279-2690

Stoneham

M. O'Neil

 

08/28/14

M. O'Neil

08/27/14

08/27/14

-                                                           

-                                                           

-                                                           

-                                                           

PLEASE SEE CERTIFICATION LETTER 

FOR DIRECTOR OF ACCOUNTS APPROVAL



SUBMITTED BY COMMUNITY

FIELD REP FUND

RETAINED EARNINGS CALCULATION - ENTERPRISE FUND

PART I

CASH 1,015,029                  

SUBTRACT:

CURRENT LIABILITIES, DESIGNATIONS OF FUND BALANCE

Warrants Payable 936                                   

Encumbrances

Expenditures

9,440                                

OTHER

TOTAL 1,004,653                  

PART II

RETAINED EARNINGS - UNDESIGNATED 1,004,653                  

SUBTRACT:

ACCOUNTS RECEIVABLE (NET)

OTHER

TOTAL 1,004,653                  

PART III

FIXED ASSETS:

DEBITS CREDITS

Total -                             -                                 

FIXED ASSET VARIANCE -                             

REVIEWED BY:

DATE:

Ron Florino Stoneham

M. O'Neil Water

Acc Pay

08/28/14 FOR DIRECTOR OF ACCOUNTS APPROVAL

M. O'Neil
PLEASE SEE CERTIFICATION LETTER 



SUBMITTED BY COMMUNITY

FIELD REP FUND

RETAINED EARNINGS CALCULATION - ENTERPRISE FUND

PART I

CASH 1,262,160                  

SUBTRACT:

CURRENT LIABILITIES, DESIGNATIONS OF FUND BALANCE

Warrants Payable 7,005                                

Encumbrances 1,107                                

Expenditures

16,448                               

OTHER

TOTAL 1,237,600                  

PART II

RETAINED EARNINGS - UNDESIGNATED 1,237,600                  

SUBTRACT:

ACCOUNTS RECEIVABLE (NET)

OTHER

TOTAL 1,237,600                  

PART III

FIXED ASSETS:

DEBITS CREDITS

Total -                             -                                 

FIXED ASSET VARIANCE -                             

REVIEWED BY:

DATE:

Ron Florino Stoneham

M. O'Neil Sewer

Acc Pay

08/28/14 FOR DIRECTOR OF ACCOUNTS APPROVAL

M. O'Neil
PLEASE SEE CERTIFICATION LETTER 
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